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SUBJECT: EXIMBANK BANK GUARANTEE TO COVER SALE OF SEVEN 
ROCK CRUSHING MACHINES TO SONAREM, ALGIERS, ALGERIA 

1. ON JUNE 24, 1974, EXIMBANK SENT THE FOLLOWING TELEX TO 
BANQUE ALGERIENNE DEVELOPPEMENT: QUOTE: "EXIMBANK ON JUNE 
20, 1974, AUTHORIZED A GUARANTEE ON THE FOLLOWING PROPOSED 
TRANSACTION SUBJECT TO YOUR APPROVAL: 

EXPORTER: DRAVO DOYLE COMPANY, PITTSBURGH PA. 15222 
PURCHASER: SONAREM, ALGIERS, ALGERIA 
PRODUCTS : SEVEN ROCK CRUSHING MACHINES 
AMOUNTS: CONTRACT PRICE: $3,500,000 

CASH PAYMENT: 700,000 

FINANCED PORTION: 2,800,000 

EXPORTER'S RETENTION 280,000 

EXIMBANK PRINCIPAL LIABILITY $2,520,000 
TERMS: TEN SEMIANNUAL INSTALLMENTS BEGINNING 6 MONTHS 

FROM DATE OF OBLIGATIONS. INTEREST RATE: 

PRIME RATE PLUS 1 PERCENT P.A. 
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GUARANTOR: BANQUE ALGERIENNE DE DEVELOPPEMENT ALGIERS 
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ALGERIA 

WE WOULD APPREICATE YOUR DETERMINATE IF THIS TRANSACTION 
IS DESIRABLE FOR THE ECONOMIC DEVELOPMENT OF ALGERIA. IF 
NO REPLY IS RECEIVED FROM YOU BY JULY 1 1 . 1974, EXIMBANK 
WILL PROMPTLY ISSUE AN AUTHORIZATION TO THE EXPORTER." UNQUOTE 
SISCO 
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